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DEMAND

Recent Flotation Promises To
. BeMore Interesting During
the Coming Week When Its
Treasury Stock Is Offered.

PRICE OF SHARES
RAISED TO 75 CENTS

Prominent Mining Engineer
Recommends Proposal to
Diamond Drill Ground Be
fore Much Work Is Done.

JEROME, Ariz.. Oct. 7 The books
of the United Verde Consolidated Cop-

per Company will open at eight o'-

clock on the morning of Wednesday,
October 11, for the sale of two hun-

dred thousand shares of treasury
stock at 75 cents. An official permit
was issued by the corporation com
mission this week.

In order to prevent brokers taking
advantage of the public clamor for
U. V. Consolidated to boost the price
to three or four dollars a share be-

fore the stock is even issued, the
Company has arranged for 75 inch
display advertisements in the leading
dcilies of Arizona and all the large
ciues of the country. These adver-
tisements will appear Sunday morn-
ing and warn the public that the op-

ening price of U. V. Consolidated is
75 cents a share. The principals of
the Company are determined to con-

trol the price of the stock to this ex-- .
tent but realize that they can exer-
cise no control after issuance. It
seems certain that quotations will ad-

vance to several dollars within a week
Present indications are that the

treasury stock will be oversubscribed
five or six times. Brokers have ap-

plied for more than half a million
6hares. Most of the stock will be sold
direct to the public, however.

At the first meeting of the stock-
holders, held In Jerome as soon as
tfle Company was gnranted a charter
by the Corporation commission, Rob-

ert W. Wingfield, president of the
Camp Verde State Bank, and one of
the wealthiest merchants of Northern
Arizona, was elected pretident; Dr.
Paul Mcintosh was made vice presi-

dent: Ban Robinson, postmaster of
Clarkdale. treasurer; E. C. Farrell,
secretary. . .

' Within a week the Company will
let a contract for twenty thousand
fet of diamond drilling ou its two
groups of claims. Representatives of
two big dia-non- d drilling concerns
have been on the ground several days.
The contract calls for two drills oper-
ating simultaneously.

Engineer J. D. Sperr, formerly with
the Tom Reed and United Verde, has
reported favorably on the Consolidat-
ed holdings. His report is even more
enthusiastic than that of Engineer
George A. Bethune, who has been em-
ployed to supervise development.
Like Bethune, Sperr recommends the
diamond drill method of locating the
ore bodies.

SMELTER FOR MAYER
MAYER, Ariz., Oct. 7. A modern

smelting plant of 130 tons capacity
will be erected here by the Big Ledge
Development company which has tak-

en over the old Treadwell smelter.
Workmen are already engaged in dis-

mantling the old plant and construct-
ing new buildings. The water ser-

vice at Mayer is also to be greatly
improved and enlarged. The smelter
will handle ores from the Butternut
and Henrietta mines, about five miles
'istant.

600,000,000-POUN- OUTPUT
FROM ARIZONA MINES.

According to Prof. C. T. Willis, in-

structor of mining subjects at the
Arizona State university, Arizona is

now producing 26 per cent of the
world's supply of copper. He is en-

thusiastic over the outlook for mining
in Arizona.

"I am confident that Arizona will

this year produce more than 600,000,-00- 0

pounds of copper," he said yester-

day. "There is every reason to be-

lieve this from the increased produc-

tion and the number of new proper-

ties being opened up in every part of
the state. We can easily 'expect our

Aoper 'crop' this year to reach a
valuation of 1125,000,000."

RICH STRIKES GIVEN

AS REASON FOR RISE

IN GREEN MONSTER

Reports Have It That Shafts
on Missouri and Amazon
Claims Encounter 17 Per
Cent Copper Body.

JEROME. Oct. 7. Green Monster is
now the star performer in the Verde
mining district. A few days ago a 4- -

foot body of copper sulphide ore was
j encountered in the shaft being sunk

on the Missouri, and about the same
time, a strike was made on the Ama
zon claim.

The news of the strike on the Mis-

souri claim was carefully guarded and
is said to be little less than sensa-
tional. The ore averages 17 per cent
copper, and its value is realized when
compared with United Verde ore

I which averages 6 per cent. For weeks
Green Monster stock has been mark-- .

Ing time at from $2 to $214 a share.
Another factor that has accelerated

the upward movement is the rumor
that Dave Morgan, superintendent of
the Verde Extension will shortly take
a like position with the Green Mon-
ster, of which he is one of the direct-
ors. Coupled with this report is a
well-define- d rumor that George King-do-

general manager of the Creene-Canane- a

Copper Company, will suc-

ceed Mr. Morgan. Mr. Kingdon has
been a director of U. V. Extension
from the organization of the company.
He is regarded as one of the most
capable mining men in the entire
West, and is especially skilled in the
science of smelting.

Development work Is being done at
six different points on the ground of
the company which controls the larg-
est acreage along the strike of the
north fault, the g fissure of
the district Its superficial minerali-
zation is stronger than on any other
property in the district. The manage-
ment is now sinking a shaft to de-

velop a 15-fo- ledge which was re-
cently struck in the Rattlesnake tun-

nel at a depth of 112 feet below the
surface. Several of the units of the
machinery which is to be installed at
the collar of the shaft, have already
arrived and the remainder are on the
way. As soon as the machinery is
put Into operation, it is understood
that the crew of miners will be in-

creased in order to sink the shaft
more rapidly, so as to prove up the
porentialities of the property at depth.
That the company is able to do the
extensive exploration which It has
planned, is evidenced by the fact that
it has $525,000 in its treasury.

It is predicted that the stock w ill
touch the $5 mark within a few days,
as soon as the news of the strike be-

comes generally known. Brokers in
Kansas City and other points wired
here for information, not understand-
ing the cause of the remarkable rise
in the market. The stock was placed
on the market last April at 75 cents
a share, 700,000 shares being sold at
that figure within 4S hours, and the
issue was oversubscribed 860,000
shares.

The officers are Neill Bailey, presi-
dent; Thomas Taylor,
W. S. Humbert, secretary and man-

aging director. These officers with
David Morgan and W. A. Drake com-

prise the directorate. LeRoy Ander-
son' is general counsel.

JEROME VERDE WILL

INSTALLNEW HOIST

Operations Now Concentrated !

at 500-ro- ot station frepa-rator- y

to Pumping.
Early in November the Jerome

Verde will have its own hoist. An
order has been placed for one of the
same capacity as the United verde
Extension machine the Jerome Verde
has been using. This is the 112-- !

horsepower htist the Extension used
in the sinking of the Edith shaft.
When it is returned by the Jerome
Verde it will be utilized in sinking the
Extension's new hoisting shaft

Operations at the Jerome Verde are
now concentrated at the 500-fo- sta
tion, which is being cleaned out and
enlarged preparatory to the Installa
tion of all the pumps there. The en-

larging f the shaft is temporarily
suspended.

URGE DISMISSAL OF N. M.

COAL LANDS CASE
WASHINGTOX. Oct. Attorney

Ceneral Gregory today asked the su-

preme court to dismiss the suit
Ibroupht In thnt court by the state of
New Mexico against Secretary of the
Interior Lane, contesting title claimed
bv the federal government to valuable
coal lands In the Gallup, N. M. field.

ICHISHOIJ here;
WITH GLOBE

I

Old Time Mining Writer and',
Newspaper Man Interested
in Pronicticn of the Old
Dominion Extension. !

!

Joe Chisholm, who claims to have
breezed into liisbee when the Mule
Mountains were just foot hills and
Jeronimo was still in hi,h school, has
arrived here again on a tour of the
state in the interests of the Old Donii

I

company of Globe, Arizona. lie says
the property is in the nature of an-

other C. & A.. Shattur-k- . or United
Verde, when those properties were in
the prospect stage, in that it adjoins
and is devoetailed into the Old T'omi-nion- 's

ore zone, is identical with lha
older property geologically and as to j

all surface minterauzation anj s !

crossed by the same railroad, the Ari-
zona Eastern branch of the Southern
Pacific.

Joe, who is associated in the mill-
ing venture with some of thj most
substantial men in Arizona, says that
the O. D. Extension has several well
defined veins paralleling those of the
adjoining Phelps-Podg- e property that
intersect the same great Pinal fault
wherein, and contguous thereto, the
Old Dominion is now mining its rich-
est ore.

Although he and his associates have
been working on the assembling and
examination of the property for sev-

eral years, and have been incorporated
under the present name for nearly a
year, none of the stock has yet been
placed on the market

When Chisholm has completed his
present trip around the state they will
open an extensive advertising and
stock selling campaign throughout
ArizVma and the middle west and east
ern states. Joe says the Globe-Miam- i

district is having a boom much like
the incipiency of the great Warren
District boom of a few years ago, but
that he does not see anything very
slow about the good old Bisbee zone's
present status at that.

PREDICTS $100 PRICE

FOR IU A. SHARES

Iron Ore Estimates Assets
Represented by Company's

New Cornelia Holdings.

Some calculations on the intrinsic
value of Calumet & Arizona shares,
interesting if accurate, are published
as follows in the current Issue of
Iron Ore:

New Cornelia shares have been sell
ing between $18 and $19 this week.
At $18 the value of the shares issued
amourts to $21,600,000. As Calumet
fc Arizona owns more than three-fourth- s

of the stock of the New Cor-

nelia it can take credit for $25 per
share of its capital stock. If we then
deduct the $25 from $75. the latter be-
ing the quoted value of C. & A. shares,
it will leave the latter stock at $."0
per share. And as Calumet & Arizona
is earning better than $20 per share,
it will be seen that the company is
earning more than 40 per cent iii the
present quoted value of its stock. At
this rate the present value of the
shares as quoted on the stock exchang
es would he earned in less than two
and one-hal- f years.

Calumet & Arizona is slated for
$100 per share by its friends in the
Michigan district who say it is cer-

tain to reach that level shortly and is
entitled to be reason of its famines.
NfXt year New Cornelia will be add-

ing about loO.drtO pounds of refined
copper per day to the poundage now
being made from the Bisbee mines of
the company, which is at the rats of
better than 70.00l).0"0 annually. In
addition there are to be important
values in sulphuric acid, the plant for
its manufacture soon to be completed.
The future looks very good for the
company, and the present isn't so hid.
nor has the past been disappointing.
It's about one of the best In the cop-

per list.

TO OPERATE SOON
PRESCOTT. Ariz.. Oct. 7. Opera-

tion of the 100-to- reduction plant In-

stalled by the Big Pine Consolidated
Mining company on its property
twelve miles south of Prescott will
begin within the next two weeks, ac-

cording to nn announcement made to-

day by Manager Dunning.

GOV. HARRIS OF GEORGIA SIGNS liILL
GIVING WOMEN RIGHT TO PRACTICE LAW

jiNs

L Jit fwUa $lry r

:?.'' V.w "" -

J
Gov. t'urrin si:un. the bill. Left to rig'i. standing:

Lcr.don, Miss Mary Anderson and Mrs. E. L.
Mary

Governor Nat Harris recently signed th bill givinp women the right
to practice law in Georgia. Among the women who witnessed the signing-wer-

Mr?. Mary I.. McLendon, the pioneer qual suffra:e worker in the
of Georgia; Mi?s Mary Anderson, rirst woman lawyer in Georgia, and

Mrs. K. ! Martin. Tht? women of Georgia have L'een f'ehting for the right
to practice ;iv.' in ti e t.tale for man; jears and the victory is the culmina

10a of their fffoita.

VENTURE HILL HOPES

TO PROVE PRESENCE

OF HIGH GRADE ORE

Shots in Tunnel Uncover a
Body of Rich Copper Which
Is Expected to Prove of Per-
manent Quantity.

PIIESCOTT. Oct. 7. Two rounds of
shots fired in the Venture Hill tunnel,
have apparently .demonstrated that a
permanent body of high grade copper
ore has been discovered.

Further penetration of the ore body
shows that the native copper is be-

coming more prominent in the schist
formation and that the trend of the
ore is seemingly now towards the
hanging wall, thus indicating that it
has not been a streak which was first
uncovered. When the initial strike j

was made, it will be remembered that
the higher grade ore was found on the
foot wall.

T shifts are now at work and
rapid progress may be expected. Work
was suspended for a week due to the
fact that in blasting a road to the
Pittsburg-Jerom- e through the Venture
Hill property the portal of the tunnel
was closed by huge boulders. This had
been anticipated and Superintendent ,

contingency by placing the machinery
and camp equipment inside of the
tunnel. A force of workmen succeed-
ed in removing the rocks and debris
that covered the mouth of the tunnel,
and work was resumed in driving the
tunnel on Friday.

Venture Hill stock was very active
during the week, shares ranging from
27 cents to 30 cents at the close. If
developments continue favorable, it is
predicted that the price will cross 50
cents. Anyhow, P.x-a- l stockholders as
a rule are "sitting tluht" on their
holdings and are confidently counting
upon beinn enriched by their invest-
ment.

MODERN MILL UNDER WAY

PRESCOTT, Ariz., Oct. 7. A mod-

ern flotation mill is being installed at
the First Home mine' in the Big Bug

district and will be' operated in con-

nection with the Chilian mill, recently
taken over by the company. A two-fo-

body of solid ore. carrying high-grad- e

galena, has been struck at a
depth of 165. feet in the old workings.
The company., is planning to ship the
lead to El Paso and the by products
to Bartlosvllle, Okla. The old First
Home was formerly developed to a

depth of 300 feet when operations
were suspended owing to the low
price of silver, lead and zinc.

Mrs. L. Sic
Martin.

state

UNITED EASTERN IS

RUSHING WORK FOR

MILLING GOLD JAN. 1

Building Is Progressing Rapid
ly and Officials Plan to Send
First Brick to Mint Before
Year Closes.

OATMAN, Oct. 7 The rapidity with
which the big United Eastern mill Is

being erected Is surprising when the
transportation facilities are taken into
consideration. Auto trucks and large
teams are arriving daily with the
machinery and material for the plant.
Six large tube mills have arrived and
are ready to turn over. Allis Chalmers'
induction m'Jtors will furnish motive
power for the operation of the mill. A

dozen or more of these motors are on

the ground and are being installed.
The 200-to- n crusher has arrived and

is being placed. The crusher building
Is well under way, and the ore bins
are ready for use. The main mill

buildings are under construction and
another two months will see their
completion. The assay otlice is com- -

latest equipment.
The machine shop is being com-

pleted. The last piece of machinery
for it has arrived and are now in op-

eration In turning out work for the
plant. The warehouse is completed
and is crowded to its capacity with
.machinery and supplies. The pump-

ing plant and storage tanks are now
in operation and furnishing water to
the mine and for erection work. The
transformer house has long since been
completed and the transformers In-

stalled.
Several residences are being erect-

ed and many more are contemplated
for the otliciuls of the United Eastern,
among them a residence for Manager
llurgess and another for Building Su-

perintendent North.
Men well versed in the affairs of

the Eastern and the class of mill be-

ing erected freely state that at least
a part of the mill will be In operation
before the new year, and that January
1 will see the first gold brick from the
Eastern ton Its way to the United States
mint

Active development work is being
carried on underground and it is said
that a two-yea- r supply of ore will be
blocked out before the starting of the j

mill. The sinking of No. 2 shaft con- - j

tinues in a satisfactory manner, and
before many days will have reached

'the greatest depth Of No. 1 shaft.
Drifting on the vein and blocking out
of the ore is being carried on.

FRANK DISCUSSION OF

LABOR PROBLEMS BY

MIMING CONGRESS

I Leaders of Industry in This
Country Will Assemble in
Chicago to Discuss Legisla-
tion and Other Subjects.

CHICACO, Oct 7. Carl Scholz,
president of the American Mining
Congress, speaks enthusiastically of;
the coming convention which opens at j

Hotel La Salle. Chicago, Nov. 13. He
said today: "The Governors of all the
Stntps nre annotating s?rnn?? dplira- - I

urMTIIDr I

'Vt M UllL lilLL

PLANS ARE

THE
SHAPE

tions. and it looks as though we would
be able to crystallize the sentiment of. Verde Apex and Ventura Hill
the entire country on several impor- - Complete a Joint Working
tant issues notably those of minelaw, Agreement for the Opera-revisio- n

and of added mine safety.
"The American Mining Congress is 0 r Properties,

the inspiration for most of the distino- - j

tive coal and metal men organizations MANAGEMENT S ME
of the country. For it Was the Amer--j .

fT-l- P PACT
lean Mining Congress that first!
brought together the producers of
coal and metal so that they were able
to work to better ultimate results than ;

i

heretofore. It was our initiative that
brought about in the mat-- (

ter of establishing uniformity of sales
terras, uniformity in the preparations j

for production, and above all the adop- - j

tion of more efficient methods of con- - i

struction in mining.
The advance in metal prices due to

the European war, has in no way les
sened the great work of the American
Mining Congress. In fact many of the
papers to be read by experts at the;leach of the properties the deposit of
coming convention will deal with this native.copper.bearins ore tnat tuof preventing d.smtegration cpnUy encountered jn the venture
after the war and a return in mining , tunne, This a t u one of
fields to the lethargic condition of a the most pt.jmisin!? opened ot late ,n
few years ago. the Jeronle field aI,j bid3 fair to in

"We intend to have an absolutely time place both tne Venture Hiii and
fearless discussion of the labor ques- - thp Verd(, Apex in the pro,iU(.Uv9
tion. CoL George Pope, president of ciags Ev tne foresoing it is not to
the American Manufacturers' Assoeia- - be understood that either of the pro-tio-n

has agreed to discuss the subject perties is at this writing a mine. It
from his standpoint, and we will have s to be understood, however, that
either Secretary of Labor Wilson, or Parn cf them is n.'jre than likely a
some one as autohritative. reply. Of mine in the making and that at depth
course in many of the States such as each will make good its present pro-Ohi-

Indiana, Illinois, Iowa and Penn- - j mise.
sylvania contracts govern the mlnej At a meet,ns of the venture Hill
labor situation. But in the far West j directorate held the current week lu
the situation is very different. In fact j prescott, Ed Shumate succeeded Boa
it is the of the Congress, topurpose i Duncan as president of the company,
formulate a plan for labor legislation j and in tne future act jointly with
and regulation on which all sides of
the controversy can to an extent agree.

"In the matter of 'safety work there
will be some excellent papers read:
I look for some illuminating discus-
sions. Right into this discussion T

hope to have injected some remarks
on the necessity of "'preparedness",
for after all in the matter of '"safety"
the of employes is just as
essential as safety methods adopted
by employes.

"As a matter of fact 90 per cent of
the efficiency is the willing-
ness of the rank and file to accept or-

ders from people who know their busi-

ness.
"I have just returned from attend-

ance on the meetings at the Arizona
meeting of the American Institute of
Mining Engineers. While there I was
asked to speak on the essential differ-
ence between that body and the Amer-
ican Mining Congress. I told them
that I deemed their body the ""medi-

cal" adviser of capital, for their busi-

ness is to advise on Investments.
And the American Mining Congress
is the "spiritual" adviser to all inter
ests in mining. We take up the prob
lems that all have In common, and try
to find a solution for them by advocat-
ing needed legislation and needed re-

forms.
"While In Arizona at the conven

tion I took occasion to invite to our
gathering Mr. J. S. Douglas the man
who discovered what may possibly be
the greatest copper mine in the world,
the "Cnited Verde Extension."

"'And this reminds me of one grent
topic which is coming before the Con-

vention of the American Mining Con-

gress and which no man interested in
mining can afford to miss that is the
topic of "flotation". To the lay mind

that means but little. To the mining
man It spells "revolution" in the mat
ter of mining production. Think of it:
By the "flotation" process they are
mining profitably copper ore running

8 per cent. This process, which is
simply the use of oil bubbles to float
crushed ore. has put a value of mil-

lions into vast tailing dumps.
"And not alone will the Government

experts discuss flotation, but the men
wh'J are making enormous saving in

values wherever there are sulphide
ores will be in attendance to tell the
world how the simplest of ideas, the
affinity of a little foaming oil for snl
phide ores, is enriching the world by
millions upon millions all of which
had previously been washed away or
gone up in sn.'Jke or was lying in vast
refuse dumps at every mine."

llll
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Victor Extension Drifting To--
ward United Verde Lines on
Its 1200 Level New Prop-
erty Taken Over.

(By William P. De Wolf)
PRESCOTT. Ari'... Oct 7. Plans

are well advanced i'jr the joint devel-
opment of the Venture Hill and Verde
Apex Copper Companies estates en a
fi f 1 li ft rtt- rtnn oi uliqrfm ho a u anil

J. H. Robinson, secretary of the Verde
Apex company, in the financial man-
agement of both corporations. This
action gives each company a managing
director in the field of the companies .

operations, and puts the financial man-
agement of both In direct touch with
the joint mine management. John S.
Riley, under whose supervision both
.f the properties are in the future to
be developed, is a practical copper
miner of wide experience and is thor-
oughly conversant with the copper ore
occurrences of the Jerome field. The
Venture Hill directorate at the meet-
ing held this week sanctioned the co-

operative development plans drawn
up and passed by the Verde Apex
directorate and turned them over fj
Riley for execution.

Companies Development Plans
The latter has employed an engineer

to survey a road to the site selected
for the shaft and expects
to have the graders on the Job within
a few days. This road will connect
with the easy-grade- irad which af-

fords access to the Pittsburg-Jerom-

property over the Venture Hill com
pany's estate. The joint working
shaft will be sunk on the end line of
the Socrates claim of the Venture Hill
company, and the side line of the
Black Horse claim of the Verde Apex
company, along the course of the
tunnel that is being driven through
Venture Hill ground to a leje inter-
section of promising possibilities on
Verde Apex ground. The proposed
shaft will be a deep-workin- g

medium and w ill be equipped
with modern machinery. The latter
will include a hoist having lifting
apacity from a depth tf at least l.c'

feet, compressor, jack hammers, etc.
The joint plans likewise provide for
the immediate erection of the neces-
sary ramp buildings and include a
hunk house to accommodate fifty min-
ers.

In the meantime work will continue
in the Venture tunnel and will be sup-
plemented by the driving of a lateral
form a tunnel in Verde Apex ground
to a pjint directly beneath a
shaft that has opened a body of cop-
per oxides and sulphides. The Ven-ur- e

Hill tunnel at this writing has
heen driven a Jennth of 6H0 feet along
the course of a ledge that outcrop
boldly on both estates and shows
itrong copper indications. The objec-
tive of this tunnel is the ledne inter-
section before mentioned on the
Black Horse claim of the Verde An-- x

company, about 60 feet beyond tie
tnd line of the Socrates claim of the

(Continued on Tage 2)


